FEDERAL RESERVE BANK
OF NEW YORK

Fiscal Agent of the United States

r Circular No. 539 41
L September 26, 1963 J

Results of Treasury’'s One-Year Bill Offering

To All Incorporated Banlcs and Trust Companies, and Others Concerned,

in the Second Federal Reserve District:

The following statement was issued by the Treasury Department and released
for publication in this morning’s newspapers:

The Treesury Department anmnounced kst eveniing et the teders for $1,000,000,000,
o theredouts, of 356-chy Treasury hilllks 0 be dated Octdoer 1, 1963, and 1O mature
Septenber 3, 1954, which were offerad on Septerber 17, were opened at the Federal Resene

Banks on Septenber 5.

The cetails of this 13k are as Tollons:

Total gplied for $2,34,680,000
Total acoepted .. $1,001,175,00

Range of acogpted aopetatinve bids:
High........ 6.3
Low ........ 6. 3B
Average. ... .. B.3HA

GM@%&,%&MU} aﬁ‘r}];
aopetitive besis and aooepted in
tre average price shown belon)

Eounvalat rate of disoount goorox.
3.570% per annum
Equnvalent rate of disoount gorox.
3.592% per annum
nalent rate of disoount ggorox.
.580% per annuml

B peroatt of tre anount bid for at tre lov price was aoogted.)

Federal Reserve District

Clevelad. . . . . . ..o oo oo ...

Total applied for Total accepted

$ 46,20,00 $ 740,00
1,741,130,00 75,449,000
2,447,000 1,447,000
114,524,000 65,224,000
3,273,000 2,083,00
3,1/0,00 13,30,00
204,520,000 72,456,000
11,420,00 4,620,000
28,810,000 3,810,00
24,747,000 10,347,000
16,797,000 1,727,000
106,528,000 41,983,000
$2,394,630,000 $1,001,175,000

I On a coupon issue of the same length and for the same amount invested, the return on these bills
would provide a yield of 3.75 percent. Interest rates on bills are quoted in terms of bank discount, with the
return related to the face amount of the bills payable at maturity rather than the amount invested, and their
length in actual number of days related to a 360-day year. In contrast, yields on certificates, notes, and
bonds are computed in terms of interest on the amount invested, and relate the number of days remaining
in an interest payment period to the actual number of days in the period, with semiannual compounding if

more than one coupon period is involved.
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